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Plan de la conférence

1. Que penser de I'accord de commerce et de
partenariat conclu ?

2. L'avenir sera-t-il radieux pour le Royaume Uni ?

- Conseéquences economiques, politiques et géopolitiques

3. LUE sort-elle gagnante de la crise du Brexit ?

- Conseéquences economiques, politiques et géopolitiques



Brexit

Résultat du référendum du 23 juin 2016
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Les prévisions de croissance du FMI pour 2021 et 2022 _Différence de prév.
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Certaindoom

Britain, Brexit Uncertainty Index
% of executives saying Brexit is one of the top three
sources of uncertainty facing their business
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Source: “Theimpact of Brexit on UK firms” by N. Bloom, P. Bunn,
S.Chen, P. Mizen, P. Smietanka and G. Thwaites, NBER 2019
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Shades of gloom

Britain, long-term* impact of Brexit scenarios
% change to GDP
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Table 5. Long-term impact of Brexit on UK GDP (in 2030, in GDP percentage point)

Free Trade Agreement WTO regime

Oxford Economics (2016) -0.8/-3.1 -1.5/-3.9

m==) HM Treasury (2016a) L
OECD (2016) -5.1
NIESR (2016) -2.1 (EEA: -1.8) -3.2
Rojas-Romagosa, static/dynamic (2016) -3.4/-5.9 -4.1/-8.7
Dhingra et al. (2017) -1.3/-6.3 -2.7/-13.3
Leave Means Leave (2017)
Vandenbussche et al. (2017) -1.2 -4.5
Felbermayr et al. (2017) -0.6 -1.4/-1.1**
Felbermayr et al. (2018a)* -1.8 -3 .21-2.2%*
Felbermayr et al. (2018b, 2019)* -0.9 -2.8/-1.4**/-0.5***
Open Economy (2018) -2.2
Cambridge Econometrics (2018) -1.0/-1.6 -2.7/-3.0

===) IMF (2018a) @ -4.0
NIESR (20138) -3.9 -5.5
IMF (2018b) -3.1 -6.2

m==) HM Government (2018b) 9.3

*On real consumption; **Global Britain scenario; ***Hard-but-Smart Brexit.
Source: Own compilation.
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Crise sociale

Crise de la
souveraineté

Crise
sociétale

BREXIT

Crise du modele
économique

Crise de
I"union
politique

Crise
territoriale



What is the current UK sentiment towards Brexit?

EURef2 Poll of Polls
Latest average of six polls from 05/12/19 to 31/01/20

2016 Referendum result
Remain in the EU: Leave the EU:

481 : 51.9%

53%
55 YouGov poll results (Dec 21 2018 - Jan 4th 2019)
In hindsight, do you think Britain was right or wrong to vote to leave
the European Union?
Wrong to leave: Right to leave:
. 48 40+
If there were a referendum today on whether or not the UK
should remain a member of the European Union, how would
» you vote?
= -
g 30 Remain in the EU: Leave the EU:
a. :
54 46%
How well or badly do you think the government are doing
20 at negotiating Britain's exit from the European Union?
10

If the UK leaves the EU, do you think Britain’s economy
will be stronger, weaker or about the same?

Weaker: 47%

Stronger: 19%

o

Same: 21%

Source: YouGov / People's Vote Survey | Sample Size: 25,537 UK Adults

@ Remain @ Leave

Source data at www.WhatUKThinks.org/EU run by NatCen Social Research

Source: Curtice, J. « Are we getting used to Brexit ? », What UK thinks, 27 avril 2020, You Gov



REJECT THE UNION

ENGLISH INDEPENDENCE
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Scotland, voting intention for independence*, %
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Should Wales be an independent country?

Yes No | WNV Bons Refuse
know
2020

October 26 - 29| 23 53 7 16 2

August 28 - September 4 295 54 7 13 1

August 24 - 27| 25 D2 5 16 2

May 29 - June 1 25 54 7 13 1

January 20 - 26| 21 56 8 12 3

Source: The Economist, The Detail, You Gov

IF THERE WERE A

BORDER POLL

HOW WOULD

NORTHERN
IRELAND vor::

Poll period; 31st January 2020 to 3rd February 2020

)
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for a

UNITED IRELAND

7.8% Don't know
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Sharp increase in favorability of EU in many countries in last year

Favorable view of EUJ
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EB 81 EB 91 Evolution
June 2014 June 2019 in percentage points

“My voice counts in the EU”

(o) (o)
% agree 42% 56 % +14

Satisfaction with the way
democracy works in the EU 44% +11
% satisfied

Trust in the EU o o
% tend to trust 31% 64 /0> +13

Image of the EU & 5
% positive 35% 45% +10

Future of the EU o .
% optimistic 56% @ +5

Support for the euro

Y o)
% in favour 55% 62% B

Support for the euro in the euro

area 67% 76% +9
% in favour

l:/eelmg of being a citizen of the EU 65% @D +8
o yes

Source: Eurobarometre 91, juin 2019 (Commission européenne)



FIGURE 1 EUROPE: UNITED IN DIVERSITY

Figure adapted from Tekin, F., 2012, Differentiated Integration at Work, Baden-Baden: Nomos.
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Grim news for Labour True beleavers

. . . England, general election
Britain, Great Gr'lmsby.cor)stltugncy By conslEnE Rl
2019 general election voting intention*, %

Central estimate : I(_Zolglservative
0 i _ abour ‘
95% confidence interval — || ® VVote share, 2017 T

0 20 40 60 " Green
Conservative | ———F———— 0' e B Over 65% voted
7 ' Leave in 2016

Brexit Party —— —}p+
Lib Dem e
Other o]

*Telephone poll of 401 adults
Sources: Survation; surveyed on November 14th-15th.
The Economist “Don't know” and refused removed

Sources: Electoral Commission; Chris Hanretty
The Economist The Economist

Source: The Economist (26 novembre, 7 décembre 2019)



Relation commerciale future UE-RU
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‘Dear John,

I'm leaving you while
remaining closely aligned
in most areas.

Home around 6.

Mary
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